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sesiones destacadas

sessoes em destaque

THE BIG PICTURE

LATIN AMERICA

Promising but what do investors expect?
FINANCING HOTELS IN LATIN AMERICA
A single model or different countries,
different ways?

ASSET MANAGEMENT IN LATIN AMERICA
How local do you want/have to be?

ACROSS THE REGIONS

MEXICAN FIBRAs

Just a new product or a true revolution for
Latam real estate markets?

COLOMBIA

Next Brazil or only a promise?

BRAZIL RESIDENTIAL

Doing good or doing good business?

INVESTORS & DEVELOPERS

LATAM RESIDENTIAL

Affordable, luxury or a growing appetite for
everything?

PRIVATE EQUITY

Finding value or following the mainstream?
FINDING LOCAL PARTNERS

Are JV's key for success or better off yourself?

&
e

PANORAMA GENERAL

LATINOAMERICA
Tierra de promesas, pero ;qué esperan
realmente los inversores?

FINANCIANDO HOTELES EN LA REGION
¢{Un modelo Unico o distintos paises,
distintas formas?

ASSET MANAGEMENT EN LATINOAMERICA
{Cuan local quieres/debes ser?

A TRAVES DE LAS REGIONES

FIBRAs MEXICANOS
{SO6lo un producto nuevo o una verdadera
revolucién para el mercado inmobiliario?

COLOMBIA

¢{El proximo Brasil o una mera promesa?
BRASIL RESIDENCIAL

{Buena causa o buen negocio?

INVERSORES & DESARROLLADORES
LATAM RESIDENCIAL

{Vivienda asequible, de lujo, o hay apetito

para todo?

PRIVATE EQUITY

{Creando valor o siguiendo la corriente?

SOCIOS LOCALES
iSon las JVs la clave del éxito o mejor
por tu cuenta?

PANORAMA GERAL

AMERICA LATINA

Muitas promessas, mas o que esperam os
investidores?

FINANCIAMENTO DE HOTEIS NA

AMERICA LATINA

Um modelo Unico ou diferentes paises,
diferentes maneiras?

ASSET MANAGEMENT NA AMERICA LATINA
Quao local vocé quer/deve ser?

ATRAVES DAS REGIOES

FIBRAs MEXICANOS

Mais um produto ou uma verdadeira revolucdo
para o mercado imobilidrio?

COLOMBIA

O préximo Brasil ou uma mera promessa?
BRASIL RESIDENCIAL

Bom mercado ou bom negdcio?

INVESTIDORES & INCORPORADORES

LATAM RESIDENCIAL

Apartamentos acessiveis, de luxo, ou demanda
por todos?

PRIVATE EQUITY

Gerando valor ou seguindo a massa?
PARCEIROS LOCAIS

JV séo a chave do sucesso ou melhor por
conta prépria?

and many more...

DANIEL CITRON
Executive President
RELATED BRASIL

MELISSA REAGEN

Head of Property Research - Americas
ABERDEEN ASSET
MANAGEMENT INC.

FABIO WHITAKER VIDIGAL
Senior Partner

MAUA ZOGBI
INVESTIMENTOS
IMOBILIARIOS

ADRIAN AGUILERA
Managing Director
VERTEX REAL ESTATE

GUILLERMO SILBERMAN
Vice President
W. P. CAREY INC.

ALINIO AZEVEDO
Director, Development - Latin
America and Caribbean
FOUR SEASONS



bem-vindo « bienvenido

Jaime Pruja-Artiaga

Henri Alster

The Latin America GRI 2013 will bring together the leading international and national decision-makers driving the real

estate business in Latin America on 23-24 May in Miami.

Engage directly with top-level decision makers in the industry and strengthen your high value networks across Latin
America. Discuss the latest opportunities, challenges and trends in a dynamic environment of informal group discussions

covering the key real estate investment topics for 2013.

If finding new business partners or connecting with industry peers on topics of mutual interest can be useful to you, we

would be delighted to welcome you.
See you in Miami!

Reserve your place now

Latin America GRI 2013 reunira a los principales lideres nacionales e
internacionales del sector inmobiliario latinoamericano los dias 23y 24
de mayo en Miami.

Relaciénate directamente con los ejecutivos mas influyentes de
laindustria y fortalece tu red de contactos de alto nivel en toda
Latinoamérica. Discute las Ultimas oportunidades, retos y tendencias en
un ambiente dindmico de exclusivas discusiones informales en las que
cubriremos los temas clave del mercado inmobiliario en 2013.
Siencontrar nuevos socios o conectar con tus pares de la industria
para discutir temas de interés comun puede resultarte Util, estaremos
encantados de darte la bienvenida.

iNos vemos en Miami!

Reserva tu lugar ahora

Jaime Pruja-Artiaga
Director - Latin America
GRI - Global Real Estate Institute

O Latin America GRI 2013 vai reunir os principais lideres nacionais e
internacionais do setor imobilidrio latino-americano nos dias 23 e 24 de
maio em Miami.

Conecte-se diretamente com os decision makers lideres da industria

e fortalega seu networking na América Latina. Discuta as Ultimas
oportunidades, desafios e tendéncias em um ambiente dindmico e
informal, que cobre os principais topicos de investimento imobilidrio
para2013.

Se encontrar novos parceiros de negdcios ou conetar-se com colegas da
indutria através de tdpicos de interesse mutuo te parece interessante, te
convidamos a juntar-se a nés.

Nos vemos em Miami!

Garantaja o seu lugar

1

Henri Alster
Chairman
GRI - Global Real Estate Institute

L
MARTA MOLINA-SEAL WILLIAM CISNEROS BRIAN FINERTY PIERRE GAMACHE SAMUEL MONTEIRO FERNANDO FELLER
SRVP, Hotel Operations Senior Managing Director Senior Vice President Conseiller Direction Principale DOS SANTOS JR Diretor Executivo
CPG GTIS PARTNERS EQUITY INTERNATIONAL MOUVEMENT DESJARDINS Diretor Presidente GRUPO FELLER

BSP EMPRENDIMENTOS
IMOBILIARIOS



sumario « visao geral

THE WESTIN COLONNADE CORAL GABLES | 180 Aragon Avenue, Coral Gables | Florida 33134 | USA

TIMETABLE - AGENDA - PROGRAMACAO

23 MAY

MAYO « MAIO

13:00 - 14:30
14:30 - 17:45
17:45 - 18:45

18:45 - 23:00

24 MAY

Check In < Registro « Credenciamento
Group Discussions « Grupos de Discusion « Grupos de Discussao
Cocktail

Private Board Dinner

(Invitation Only - Reserved for Discussion Co-chairs, sponsors & GRI members)
(Exclusivamente por Invitacion - Reservado para Co-chairs, patrocinadores & miembros GRI)

MAYO « MAIO

08:00 - 09:00
09:00 - 10:00
10:30 - 13:15
13:15-14:30
14:30 - 15:45
15:45-17:00

Check In < Registro « Credenciamento

Keynote - Session de Apertura « Sessdo de Abertura

Group Discussions « Grupos de Discusion « Grupos de Discussao
Lunch « Aimuerzo « Almogo

Group Discussions - Grupos de Discusion « Grupos de Discussao
Wrap-Up & Drinks

A

JORGE MARGAIN ALFONSO MUNK JAIME FASJA
Vice President - Real Estate MD of Prudential Real Estate Investors Managing Director
TRESALIA REAL ESTATE & Head of prei® - Latin America THOR URBANA

PRUDENTIAL REAL ESTATE
INVESTORS LATIN AMERICA

BRUNO LOBO
Director
AVENIDA CAPITAL

ANDRE FREITAS
Managing Director
CREDIT SUISSE
HEDGING-GRIFFO

NICHOLAS READE
President & CEO
BROOKFIELD
INCORPORACOES




SPECIAL FEATURE DEBATE

CLASH OF THE TITANS - Brazil vs Mexico?

ALFONSO MUNK

MD, Prudential Real Estate Investors
& Head of PREI® - Latin America
PRUDENTIAL REAL ESTATE
INVESTORS LATIN AMERICA usa

PAULO SABA PRABHU RAMAN LUIZ BARCELLOS GUSTAVO PELLICCIARI JORGE GIRAULT FACHA CARLOS SAIEH
Managing Director (00 - Global RE Principal Investments (E0 Diretor VP Fund Asset Management Gerente de Inversiones
PINE BANK OF AMERICA RIO BRANCO CAMARGO CORREA D.I. PROLOGIS MEXICO CELFIN

MERRILL LYNCH EMPREENDIMENTOS

IMOBILIARIOS



Unete a los lideres del sector inmobiliario latinoamericano

CONNECTING MINDS

GRI events are designed to enable senior-level industry leaders to discuss the
latest opportunities, challenges and trends in as natural, spontaneous and
collegial a setting as possible.

Walking into a discussion is much like entering a conversation amongst a group
of friends in your own living room.

Los eventos GRI estan disefiados para permitir a los lideres de la industria del
mas alto nivel discutir las Gltimas oportunidades, retos y tendencias en un
entorno colegial y muy natural y espontaneo.

No hay conferencistas o panelistas, sélo discusiones informales en pequeros
grupos donde todos participan activamente.

Os eventos GRI estao desenhados para permitir que os lideres da industria
discutam as ultimas oportunidades, desafios e tendéncias do mercado
imobilidrio da maneira mais natural e espontanea possivel.

Nao existem apresentacdes nem painéis, sao pequenos grupos de discussao
informais onde todos participam igualmente.

Establece Valiosas Conexiones y
Relaciénate Directamente con los
Lideres de la Industria

Build Powerful Networks & Engage
Directly With Leaders in the Industry
Connect with top level decision makers in the
industry and strengthen your high value
networks.

Adapta Nuestras Cumbres a las
Necesidades de tu Negocio

Tailor the Meetings to your

Business Needs

With a selection of up to 8 discussion rooms
running at a time, choose who you wish to join
and the topics of interest based on your business
needs. Join industry leaders in discussion,
arrange one-to-one meetings, and mingle with
your peers in the networking lounge.

«

.
jall P> Find out why the GRI is unique

Construa Valiosas Redes de Contato
e Conecte-se Diretamente com os
Lideres do Setor

Conecte-se diretamente com os decision makers
lideres da industria e fortaleca seu networking.

Adapte o GRI as suas Necessidades
de Negécio

Escolha quem quer conhecer e quais os temas
de interesse entre uma selecdo de mais de 8
discussdes que transcorrem ao mesmo tempo.
Junte-se aos lideres do setor nas discussoes,
marque reunides one-to-one e socialize com os
seus colegas no networking lounge.



Conecte-se com os Lideres do Mercado Imobiliario Latino-Americano

LPS AT RECENT GRls

ABU DHABI INVESTMENT AUTHORITY (ADIA) - ALCATEL LUCENT PENSION TRUST
BAYERISCHE VERSORGUNGSKAMMER - CAISSE DE DEPOT QUEBEC - CALPERS CHURCH
COMMISSIONERS (UK) - COLUMBIA UNIVERSITY INVESTMENT MANAGEMENT - CPPIB
CROWN ESTATE (UK) - DETROIT GENERAL RETIREMENT SYSTEM - DOW CORPORATION
PENSION - E.ON PENSION MANAGEMENT - EUROPEAN PARLIAMENT PENSION FUND
FINLAND STATE PENSION FUND - FLEMING FAMILY & PARTNERS - GE PENSION TRUST
GENERALI IMMOBILIER « GOTHAER ASSET MANAGEMENT - GIC (SINGAPORE)

HARVARD MANAGEMENT COMPANY - HERMES INVESTMENT MANAGEMENT
ILLMARINEN MUTUAL PENSION INSURANCE - INTEGRALE (BELGIUM) - JOEP PENSION
FUND (DENMARK) - KBC PENSION FUND - LEWIS TRUST GROUP - MEAG MUNICH ERGO
MICHIGAN RETIREMENT SYSTEM - NATIONAL PENSIONS RESERVE FUND - IRELAND

NEW YORK STATE COMMON RETIREMENT FUND - NJ STATE TREASURY - NORDEA LIFE &
PENSION - OMAN INVESTMENT FUND - ONTARIO MUNICIPAL EMPLOYEE RETIREMENT
SYSTEM - OREGON PUBLIC EMPLOYEES RETIREMENT FUND - PHILIPS PENSION FUNDS
PREVI - PRUDENTIAL INSURANCE - PSP INVESTMENTS (CANADA) - QATAR INVESTMENT
AUTHORITY « TEXAS TEACHERS'RETIREMENT SYSTEM - TIAA-CREF - US STEEL PENSION
FUNDS - WASHINGTON STATE EMPLOYEE RETIREMENT SYSTEM - WELLCOME TRUST

and others...

Who attends the GRI events?
Participantes del GRI - Participantes do GRI

GRI events attract the most senior level
attendees from leading companies in real
estate investment, development and lending.

Common attendee titles include:

CEO, CFO, COO, CXO, Chairman, Chief
Investment Officer, Director Real Estate,
Director Investments, Executive Vice
President, General Manager, Head of Real
Estate, Managing Director, Managing Partner,
President, Principal, Senior Vice President.

Los eventos GRI atraen a los ejecutivos del
mas alto nivel de las empresas lideres del
sector inmobiliario:

CEOQ, CFO, COO, CXO, ClO, Chairman, Director
Real Estate, Director Investments, Executive
Vice President, General Manager, Head of Real
Estate, Managing Director, Managing Partner,
President, Principal, Senior Vice President.

Os eventos GRI atraem os executivos sénior
das empresas lideres do setor imobilidrio:

CEO, CFO, COOQ, CXO, CIO, Chairman, Director
Real Estate, Director Investments, Executive
Vice President, General Manager, Head of Real
Estate, Managing Director, Managing Partner,
President, Principal, Senior Vice President.



discusiones

discussoes

Scan to view list of participants

[=]
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Group discussions run concurrently, several going on at the same time in separate rooms
Grupos de discusion tienen lugar simultdneamente en salas distintas « Grupos de discussdao acontecem simultaneamente em salas separadas

LATAM RESIDENTIAL - Affordable, luxury or a growing appetite for everything?
LATAM RESIDENCIAL - ;Vivienda asequible, de lujo, o hay apetito para todo?
LATAM RESIDENCIAL - Apartamentos acessiveis, de luxo, ou demanda por todos?

DANIEL CITRON
executive president
RELATED BRASIL brazil

JAUME DOMENECH

director desarrollo negocio

CALAGRAN spain

DOUGLAS GRAYSON

global lead - principal housing finance specialist
IFC usa

NILSON NOBREGA

ceo

PRIMA brazil

BRASIL INDUSTRIAL - Muito rdpido para alguns ou samba para todos?

LUIS PEREDA ESPESO

executive chairman

GRUPO LAR spain

JOSEF PRESCHEL

managing director north

PENINSULA INVESTMENT GROUP usa
LOUISE SUNSHINE

chairman and chief executive officer
SUNSHINE SELECT RESIDENCES WORLDWIDE usa
GILBERTO ZABOROWSKY

president

ZABO ENGENHARIA brazil

BRAZIL INDUSTRIAL RE - Samba for all or too fast for some?

S
— E With translation | Com tradugéo

GUSTAVO NICOLAU

director

AKYLAS PATRIMONIAL brazil

SCOTT PRYCE

diretor presidente glp brazil

GLOBAL LOGISTIC PROPERTIES brazil
MELISSA REAGEN

head of property research - americas
ABERDEEN ASSET MANAGEMENT INC. usa

ALBERTO SASSOUN
managing partner
ALIANZA DESENVOLVIMENTO IMOBILIARIO brazil

FABIO WHITAKER VIDIGAL
senior partner
MAUA ZOGBI INVESTIMENTOS IMOBILIARIOS brazil

Luis Pereda Espeso

Daniel Citron Jaume Domenech

Nilson Nébrega

Louise Sunshine

Josef Preschel

Gilberto Zaborowsky

Gustavo Nicolau Scott Pryce

Melissa Reagen

)

“‘A

Fabio Whitaker Vidigal

Alberto Sassoun

Discussions take place in English, Spanish and Portuguese as stated in the brochure. Simultaneous translation is provided for some sessions but not for all discussions.



DESARROLLOS HOTELEROS EN MEXICO - ;Extravaganzas de lujo o cediendo ante el poder de la clase media?
MEXICAN HOTEL DEVELOPMENTS - Luxury Extravaganza or the Power of the Middle Class?

=

=——— s Wit translation | Con traduccion

MANUEL RAJUNOV OCTAVIO NAVARRO

co-managing partner development director

DLA PIPER mexico IHG mexico

ADRIAN AGUILERA ROBERT SONNENBLICK ]
managing director principal 4
VERTEX REAL ESTATE mexico SONNENBLICK DEVELOPMENT usa ;i

MARIN MAYDON

Manuel Rajunov Adrian Aguilera Robert Sonnenblick

Vp, acquisitions group head
MARIN MAYDON mexico

RAISING FUNDS - Is there a “right” debt/equity ratio?
CAPTANDO CAPITAL - ;Hay una relacion correcta Private Equity/deuda?
CAPTAGCAO DE RECURSOS - Existe uma equacdo segura entre private equity e divida?

ALEXANDRE MACHADO GUILLERMO SILBERMAN
director vice president
CREDIT SUISSE HEDGING-GRIFFO brazil W.P.CAREY INC. usa
ANTONIO RUIZ GALINDO DAVID SOARES E
director general president & ceo | al
IGS mexico LEXDEN CAPITAL usa
—al Fuk

Alexandre Machado Guillermo Silberman David Soares

CARIBBEAN HOSPITALITY - What is Hot Next?
HOTELES CARIBE - ;Cudles son los préximos destinos de moda?
HOTELARIA NO CARIBE - Quais sdo os préoximos destinos de moda?

ALINIO AZEVEDO LUIS MARQUEZ w
director, development - latin america country manager mexico

and caribbean BRILLA GROUP usa

ECUREERSONSIS MARTA MOLINA-SEAL

JOAN GASPART BUENO srvp, hotel operations

vp del Grupo Husa y COO Latinoamérica CPG usa

GRUPO HUSA spain IGNACIO VALLS v

JAMES ERLACHER vp division internacional Alinio Azevedo James Erlacher Marta Molina-Seal
vp development sofitel americas H10 HOTELS spain

SOFITEL usa

FERNANDO FERNANDEZ

vp development americas
SMME - GROUP DESK usa

Las discusiones son en ingles y en los demas idiomas del folleto. La traduccion simultanea esta disponible para las sesiones principales, pero no para todas las discusiones.



discusiones + discussoes

LATIN AMERICA - Promising but what do investors expect?
LATINOAMERICA - Tierra de promesas, pero ;qué esperan realmente los inversores?
AMERICA LATINA - Muitas promessas, mas o que esperam os investidores?

PETER EGLOFF PIERRE GAMACHE

ceo conseiller direction principale

RIO BRANCO EMPREENDIMENTOS MOUVEMENT DESJARDINS canada
IMOBILIARIOS LTDA brazil TIMOTHY LEACH

MAXIME BARKATZ chief investment officer

managing director US BANKWEALTH MANAGEMENT usa
AUREA REAL ESTATE france PHILIPPE ZRIHEN

WILLIAM CISNEROS managing director

senior managing director HOULIHAN LOKEY usa

GTIS PARTNERS usa

BRIAN FINERTY
senior vice president
EQUITY INTERNATIONAL usa

Pierre Gamache Philippe Zrihen

HOTEIS NO BRASIL - Oportunidades além de SP e RJ?
BRAZIL HOSPITALITY - Opportunities in secondary cities or just SP and Rio?

=] O
= With translation | Com tradugao

ROGERIO BASSO
evp - acquisitions & development
TERRANUM colombia

FERNANDO FELLER l. -
diretor executivo LS
GRUPO FELLER brazil \
SALO SMALETZ
Rogerio Basso Fernando Feller Bernard Van der Lande

vice president development - latin america
IHG INTERCONTINENTAL HOTEL GROUP usa

BERNARD VAN DER LANDE
managing director
HODGES WARD ELLIOTT usa

As discussoes sao em Ingles e nos demais idiomas indicados no folheto.A traducao simultanea e fornecida para as sessoes principais, mas nao para todas as discussoes.



FIBRAs MEXICANOS - ;Sdlo un producto nuevo o una verdadera revolucién para el mercado inmobiliario?
MEXICAN FIBRAs - Just a new product or a true revolution for Latam real estate markets?
FIBRAs MEXICANOS- Mais um produto ou uma verdadeira revolu¢do para o mercado imobilidrio?

e With translation | Con traduccién

BENJAMIN GREENBERG ALFONSO MUNK

director | asesoria financiera | real estate services managing director of prudential real estate investors

DELOITTE MEXICO mexico and head of prei® - latin america

DAVID DRESSLER PRUDENTIAL REAL ESTATE INVESTORS

managing director LATIN AMERICA usa

VERDE REALTY usa JOSE VILLARREAL

JORGE MARGAIN owner/director A it

ORANGE INVESTMENTS mexico Jorge Margain Alfonso Munk

vice president - real estate
TRESALIA REAL ESTATE mexico

SHOP TILL YOU DROP - Different concepts for new middle class shoppers?
COMPRA HASTA QUE NO PUEDAS MAS - ;Distintos modelos para las nuevas clases medias?
COMPRAR ATE NAO PODER MAIS - Novos modelos para a nova classe média?

NEIL BANE

senior managing director, principal
JOHNSON CAPITAL usa
JAIME FASJA

managing director

THOR URBANA mexico
MORDEJAI GOLDENBERG
ceo

GAZIT GROUP brazil
ALEJANDRO LAUFER
director

CAPITALIS paraguay

:

Neil Bane Jaime Fasja Mordejai Goldenberg Alejandro Laufer

All material throughout this brochure is subject to change without notice.



discusiones + discussoes

COLOMBIA - ;El préximo Brasil o una mera promesa?
COLOMBIA - Next Brazil or only a promise?
COLOMBIA - O préximo Brasil ou uma mera promessa?

—
=— B With translation | Con traduccion

ANDRES ALVARADO
managing director
ABACUS REAL ESTATE colombia

CHRIS BRUNEAU
executive director
57 STARS usa
CAMILO ESPINOSA
presidente
CRANIUM colombia
BRUNO LOBO

director
AVENIDA CAPITAL usa

SERGIO RODRIGUEZ
foreign investment representative
PROEXPORT COLOMBIA usa

GREGORIO SCHNEIDER

managing partner / chief investment officer
TERRANUM CAPITAL colombia

JORGE TORRES RAMIREZ

executive director

CENAC colombia

ALVARO VILLOTA BERNAL

president
NORCO CONSTRUCTORA colombia

-

Andres Alvarado Camilo Espinosa Bruno Lobo

Gregorio Schneider Jorge E. Torres Ramirez

PRIVATE EQUITY - Finding value or following the mainstream?
PRIVATE EQUITY - ;Creando valor o siguiendo la corriente?
PRIVATE EQUITY - Gerando valor ou seguindo a massa?

PEDRO ARIZTIA FUENZALIDA

director

CELFIN chile

CHRISTIAN BUSKEN

senior vice president - director of real assets
FUND EVALUATION GROUP usa

ANDREAS CALIANOS

chief investment officer, partner

DOME EQUITIES LLC usa

RAFAEL MAGALHAES

portfolio manager

VALORA GESTAO DE INVESTIMENTOS brazil
IONE S. V. PERMISON

partner & co-head gs rep i

QUILVEST usa

JOHNTSUI

managing principal

PENINSULA HOUSE usa

Todo el material de este folleto esta sujeto a la posibilidad de cambio sin previo aviso.

A

Pedro Ariztia Fuenzalida Andreas Calianos

N

Rafael Magalhaes lone S.V. Permison John Tsu:



INVESTIR NO BRASIL - Hora de pular do trem ou de seguir adiante?
INVESTING IN BRAZIL - Jump the train or stay on?

===
= With translation | Com tradugao

SAMUEL MONTEIRO DOS SANTOS JR
diretor presidente

BSP EMPRENDIMENTOS IMOBILIARIOS brazil
ANDRE AGOSTINHO

director

HBRREALTY brazil

ARIANO DE PAULA

presidente

SECOVI MG brazil

ANDRE FREITAS

managing director
CREDIT SUISSE HEDGING-GRIFFO brazil

SILVIO LEAL

adviser re investment
SILVIO LEAL brazil
NICHOLAS READE
president and ceo
BROOKFIELD INCORPORACOES brazil
PAULO SABA
managing director
PINE brazil

KEN WAINER
managing principal
VBI REAL ESTATE brazil

Samuel Monteiro dos Santosjr  Andre Agostinho Ariano de Paula

Silvio Leal Nicholas Reade Paulo Saba Ken Wainer

RESIDENCIAL MEXICO - ;impulsado por la politica o simplemente un buen negocio? ;Qué ocurre con las vivienderas en bolsa?
MEXICO RESIDENTIAL - Driven by politics or plain good business? What is happening in the stock market?

" St

=—— = With translation | Con traduccion

GUILLERMO BUITANO

ceo

ABILIA mexico

ALFREDO CASTELLANOS

land acquisition

CORPORACION GEO mexico

JAIME DEL RiO CASTILLO

investor relations director

CONSORCIO ARA mexico

MARK HAFNER

managing director/principal-investments
GREYSTAR REAL ESTATE PARTNERS usa

JUAN NURNEZ
senior partner
ORANGE INVESTMENTS mexico

MARCO OVIEDO

chief economist for mexico
BARCLAYS mexico

ADRIANO SOARES

presidente

AS CONSTRUTORA brazil

LUIS TREVINO

managing director

BEAMONTE INVESTMENTS, INC. usa

Guillermo Buitano Alfredo Castellanos Jaime del Rio Castillo

&

Juan Nufiez Adriano Soares Luis Trevino

A

0 contelido desta brochure pode ser sujeito a alteragdes sem noticia prévia.



discusiones + discussoes

FINANCING HOTELS IN LATIN AMERICA - A single model or different countries, different ways?
FINANCIANDO HOTELES EN LA REGION - ;Un modelo tnico o distintos paises, distintas formas?
FINANCIAMENTO DE HOTEIS NA AMERICA LATINA - Um modelo unico ou diferentes paises, diferentes maneiras?

PAUL ADAN

vice president, hotel development
caribbean & latin american region
MARRIOTT INTERNATIONAL usa
ROBIN CHALIER

developer director

GRUPO HUSA spain

STEPHEN GALBREATH

vice president

RTKL usa

ARTURO GARCIA ROSA

chairman

HVS GLOBAL HOSPITALITY SERVICES peru
PAT MCCUDDEN

senior vp, real estate and development
HYATT HOTELS usa

JOSE ROQUETTE

president

PESTANA HOTELS & RESORTS portugal
SAMUEL SICCHIEROLLI

ceo

VCIHOLDING brazil

RICARDO SUAREZ

vp acquisitions and development
STARWOOD HOTELS usa
RICARDO WEISS

vice president

WSW uruguay

Paul Adan Stephen Galbreath Robin Chalier Arturo Garcla Rosa

[

Pat McCudden Samuel Sicchierolli Ricardo Suarez

SOUTH AMERICA - Is it investor friendly enough?
SUDAMERICA - ;Es suficientemente investor friendly?
AMERICA DO SUL - Suficiente amigdvel para os investidores?

DANILO ANTONIAZZI
director

CAMARA EMPRESARIAL DE DESARROLLADORES

URBANOS - CEDU- argentina

JOHN DRUCKMAN
managing director
FONTIS CAPITAL GROUP usa

VICTOR GONZALEZ ACOSTA
chairman
CAPITALIS paraguay

LEE ELMAN
president and ceo
ELMAN INVESTORS, INC. usa

John Druckman Victor Gonzalez Acosta Lee Elman

Discussions take place in English, Spanish and Portuguese as stated in the brochure. Simultaneous translation is provided for some sessions but not for all discussions.



ASSET MANAGEMENT IN LATIN AMERICA - How local do you want/have to be?
ASSET MANAGEMENT EN LATINOAMERICA - ;Cudn local quieres/debes ser?
ASSET MANAGEMENT NA AMERICA LATINA - Qudo local vocé quer/deve ser?

KEN MUNKACY PRABHU RAMAN

senior managing director coo - global real estate principal investments
GID usa BANK OF AMERICA MERRILL LYNCH usa
JUAN PROCACCINI

partner

PEGASUS argentina

Ken Munkacy Juan Procaccini Prabhu Raman

BRASIL RESIDENCIAL - Bom mercado ou bom negécio?
BRAZIL RESIDENTIAL - Doing good or doing good business?

&
= E With translation | Com tradugdo

LUIZ BARCELLOS GUSTAVO PELLICCIARI
ceo diretor
RIO BRANCO EMPREENDIMENTOS CAMARGO CORREA D.I. brazil

IMOBILIARIOS brazil

LUCAS MOREIRA
conselheiro administrativo
ARRIMO CONSTRUCC)ES brazil

Luiz Barcellos Lucas Moreira Gustavo Pellicciari

RENACIMIENTO DEL SECTOR INMOBILIARIO INDUSTRIAL - ;Ddénde estdn las oportunidades en México?
THE RENAISSANCE OF INDUSTRIAL REAL ESTATE - Where are the opportunities in Mexico?

[ el
== ol With translation | Con traduccion

JORGE GIRAULT FACHA FLUVIO CESAR RUIZ ALARCON
vp fund asset management professional board member
PROLOGIS MEXICO mexico PEMEX mexico

CARLOS GABRIEL LERMA COTERA
director de financiamiento immex
BANCOMEXT mexico

b

Jorge Girault Facha Carlos Gabriel Lerma Cotera  Fluvio César Ruiz Alarcon

All material throughout this brochure is subject to change without notice.



discusiones + discussoes

UNLEASHING THE HIDDEN POWER - Where is Latin american money going?
LIBERANDO EL PODER OCULTO - ;Ddénde se invierte el capital Latinoamericano?
DESENCADEANDO O PODER OCULTO - Para onde o dinheiro da América Latina estd indo?

JUAN ROBERTO DEANGULO JUAN PEPA

chief operating officer managing director

ELION usa LONE STAR spain

JOSE GARCIA CEDRUN JOAN VIDIELLA

vice president managing partner

DRAGO CAPITAL spain SPINNIA spain

VANESSA GELADO

director Juan Pepa Joan Vidiella

DRAGO CAPITAL spain

PERU - ;Pequerio mercado o gran negocio?
PERU - Small market or big business?

S

=——— mmmm With translation | Con traduccion

ARMANDO HERRERA
general manager
NCF FONDOS SAF peru

ERIC REY DE CASTRO
presidente ejecutivo
FIBRA peru

FINDING LOCAL PARTNERS - Are JV’s key for success or better off yourself?
SOCIOS LOCALES - ;Son las JVs la clave del éxito o mejor por tu cuenta?
PARCEIROS LOCAIS - JV sdo a chave do sucesso ou melhor por conta propria?

FREDERICO AZEVEDO MILTON CHACON

managing director head of real estate - latin america
CONSTRUTORA ALTANA brazil BGC PARTNERS INC. usa

VICTOR CALCENA DUARTE MICHAEL VOGEL

director gerente ceo

CAPITALIS paraguay RIO BRANCO EMPREENDIMENTOS

IMOBILIARIOS brazil

Frederico Azevedo Milton Chacon

Discussions take place in English, Spanish and Portuguese as stated in the brochure. Simultaneous translation is provided for some sessions but not for all discussions.



INVESTING IN INFRASTRUCTURE AND REAL ESTATE - A marriage made in heaven?
INVIRTIENDO EN INFRAESTRUCTURA Y REAL ESTATE - ;Matrimonio de conveniencia?
INVESTIMENTO EM INFRA-ESTRUTURA E MERCADO IMOBILIARIO - Casamento de conveniéncia?

ROBERTO ALBISETTI
senior manager

IFC mexico

VITTORIO LACAGNINA
director

STEEL RIVER usa

FRANCIS MUOLS

managing director
BKPARTNERS mexico
JENNIFER SKYLAKOS RIBEIRO
managing partner

SOUSOU PARTNERS usa

CHILE - ;Refugio seguro o “demasiado” maduro?
CHILE - Safe heaven or over-mature?

—
=— B With translation | Con traduccién

MARCOS KAPLUN
managing partner
KAYCO INTERNATIONAL GROUP chile

GONZALO CAMARGO

chief investment officer

BBVA chile

ALFREDO REYES

partner & director of investment mgmt
MONEDA chile

PABLO RIVAS
gerente general
HIPPOCAMPUS RESORT & CLUB chile

CARLOS SAIEH
gerente de inversiones
CELFIN chile

MIAMI - The big gateway but does it work both ways?

MIAMI - La gran puerta de entrada, pero ;funciona en las dos direcciones?
MIAMI - A grande porta de entrada, mas funciona nos dois sentidos?

FERNANDO DE NUNEZ Y LUGONES
director of operations
FORTUNE INTERNATIONAL usa

MANUEL DE ZARRAGA
executive managing director
HOLLIDAY FENOGLIO FOWLER usa

DAVID LEVIN
vice chairman
LNR PROPERTY LLC. usa

Vittorio Lacagnina Francis Mudls Jennifer Skylakos Ribeiro

Marcos Kaplun PabloRivas Carlos Saieh

=

FernandodeNunezyLugones  David Levin

All material throughout this brochure is subject to change without notice.
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DLA PIPER

DLA Piper is a global law firm with 4,200 lawyers in more than 30 countries.
We represent many of the world’s leading companies in complex matters
that shape every aspect of their business.

Our Real Estate practice — the world’s largest, with more than 500 lawyers
worldwide — is a core strength.

Manuel Rajunov

Partner

manuel.rajunov@dlapiper.com” .

Tel. +1214 743 4550 www.dlapiper.com

SPONSORSHIP OPPORTUNITIES

10 discuss the options available please contact:

Kerisia Powell International Project Director
Jel+$4420 71215083 | kerisia.powell@globalrealestate.org




patrocinio + patrocinio

Take the opportunity to strengthen your position in the real
estate market and reach a senior audience of real estate
professionals across the globe.

Our sponsorship team will be happy to tailor a package to
ensure you maximise your return on investment.

Benefits include:

“ Opportunity to co-chair roundtable discussions within
your expertise.

% Exhibition stand in the networking lounge.

% Brand promotion through extensive marketing activities
and media partner network.

% Networking face-to-face with senior decision makers in a

relaxed forum environment.

«»+ Official host for board dinner and lunch.

% Promotional activities to all attendees.

Aprovecha esta oportunidad para fortalecer tu posicion en el
sector inmobiliario y llegar a una audiencia de profesionales del
mas alto nivel en todo el mundo.

Nuestro equipo de patrocinios estara encantado de disefar un
paquete a tu medida para maximizar los beneficios

de tu inversion.

Algunos beneficios:

Aproveite esta oportunidade para fortalecer sua posicao no
mercado imobiliario latino-americano ao anunciar sua marca
para os lideres do setor espalhados por todo o mundo.

Serd um prazer para a nossa equipe de patrocinio desenhar
um pacote a medida das suas necessidades de negdcio, que
garanta e maximize o retorno do seu investimento.

Os beneficios do patrocinio incluem:

< Oportunidade ser co-chair em uma das discussdes e mostrar
deste modo o seu expertise.

« Exposicdo no networking lounge.

« Promocao de marca através de diversas ativididades de
marketing e media partnership.

« Conectar-se face-to-face com decision makers num
ambiente informal.

% Ser o anfitrido para o board dinner e almoco.

< Desenvolver atividades promocionais para todos
os participantes.



=

Venue
THE WESTIN COLONNADE CORAL GABLES
180 Aragon Avenue, Coral Gables, Florida 33134, USA

GRI Preferential Room Rates
(Direct bookings only, not through travel agents).
Quote ref: GRI directly when booking.

An allocation of bedrooms are being held for GRI attendees at
a negotiated rate until 1st May 2013 (and thereafter subject
to availability).

Rates start from US$175 (excl. tax) for a single occupancy.

Please book directly with the hotel. Lodging costs are not
included in conference fees.

To secure your reservation please download the reservation
form from the GRI website located in the “Venue” tab. Full
details are on the PDF form.

Visa information

Please note a visa may be required to enter the USA for the
event. A formal letter of confirmation of attendance from the
GRl is available on request.

Please contact:
rupa.patel@globalrealestate.org, for further assistance.

Informacidn sobre visados

informacao adicional

Local
THE WESTIN COLONNADE CORAL GABLES
180 Aragon Avenue, Coral Gables, Florida 33134, USA

Tarifas preferenciais GRI

(Somente para as reservas feitas diretamente com o hotel
e ndo por meio de agentes de viagem).

Indicar ref: GRI, no momento da reserva.

Ha uma certa quantidade de quartos reservados para os
participantes do GRI, a uma tarifa especial, até o dia 1 de maio
de 2013 (e posteriormente sujeito a disponibilidade).

Tarifas a partir de US$ 175 (taxas nao incluidas) para quartos
individuais.

Por favor reserve diretamente com o hotel. Os custos de
hospedagem nao estao incluidos no valor de inscricao. Visite a
pagina do Latin America GRI e faca o download do formulario
de reserva. Todos os detalhes estédo no formulario em PDF.

Informacdes para Visto

Verifique com antecedéncia a necessidade de visto para
entrada nos EUA. Podemos enviar uma carta formalizando sua
participagcao no evento caso a mesma seja necessaria para a
obtencéo do visto.

Favor contactar:
rupa.patel@globalrealestate.org, para maiores detalhes .

Registration Notes

Group Rate « Group rate is per person.

Applies to groups of 3 or more participants. Need not be
from the same company. Please note that registration fee
reductions are not cumulative.

Discussion Co-chair Rates - Selectively available to industry
leaders (investors, developers and lenders) involved in

the program.

Check - Check and methods of payment other than credit
cards incur an additional US$75 charge. Payable to “GRI".
Mail check to:

GRI, Walkden House, 10 Melton Street, London, NW1 2EB, UK.
Onsite Registrations - Onsite Registrations paid in cash or
credit card will be charged US$175 more than otherwise
applicable fee.

Terms & Conditions

Payment is required by return.

Delegate fee must be paid in full prior to conference or
admission is regrettably not possible.

Confirmation will be sent on receipt of payment.

If you have not received confirmation within 14 days of
registration, please contact us to confirm your booking.
Cancellation and transfer to colleagues must be in writing.
Transfer to colleagues is possible at any time.

90% refund will apply if cancellation notice is received by 6
weeks before the event. We regret no refunds are possible for
cancellations received thereafter.

Registration Notes
Tarifa para grupos -

Tarifa para Discussion Co-chair -

Cheque -

Pago en el dia del evento «

Términos & Condiciones
El cobro

La confirmacion

Cancelacion

Registration Notes

Tarifa para grupos - Tarifa para grupos refere-se a
participagdo individual. Aplica-se para grupos de 3 ou mais
participantes (necessariamente da mesma empresa). Note
que o valor reduzido das inscrigdes ndo é acumulativo.

Tarifa para debatedores Co-chair - Disponivel
exclusivamente para os lideres da industria (investidores,
colaboradores e financiadores) envolvidos no programa.
Cheque - Uma taxa adicional de US$75 se aplica no caso de
pagamento via cheque e outros métodos que nao sejam
cartdo de crédito. Pagar “GRI". Endereco para envio do cheque
e formulario de inscricdo:

GRI, 10 Melton Street, London, NW1 2EB, UK.

Pagamento no Dia do Evento - Serd cobrada uma taxa
adicional de US$175 para as inscri¢des pagas (em dinheiro ou
cartao de crédito) no dia do evento.

Termos & Condigdes

Cobranga sera efetuada apds recebermos o formulario.

O valor da inscricdo deve ser pago na totalidade antes da
conferéncia. Caso contrario a admissao nao sera permitida.
Confirmacao serd enviada no ato do recebimento do
pagamento. Caso nao tenha recebido a confirmacéo em até
14 dias apds o envio de sua inscrigéo, favor nos contactar
para confirmar sua reserva.

Cancelamento e transferéncia para colegas precisam ser
feitos por escrito. Transferéncia integral a um colega é
permitida a qualquer momento. 90% de reembolso sera
aplicado caso o cancelamento seja informado até 6 semanas
antes do evento. Lamentamos informar que o reembolso néao
seré possivel para cancelamentos recebidos apds essa data.




formuldrio de inscri¢cao « formulario de inscripcion

1. Fax 2. Email 3.0Online 4.Tel
Tear out & fax this form to Scan & email this form to Download another copy at Call & talk to us on
Envie el Formulario Via Faxal: Envie el Formulario Escaneadoal: Descargue una copia en: Llame:
+44 207388 8740 registrations@globalrealestate.org www.globalrealestate.org +44 20 7121 5060

B REGISTRATION DETAILS

FIRST NAME NOMBRE SURNAME APELLIDO
LATINAMERICAGRI2013 [

Miami, 23-24 May

POSITION/JOB TITLE POSICION

Early Bird

Before 19 Apr « Até 19 Abril [JUSs2,175 [_JUS$ 2,075 [_]US$ 1,875
DIRECT TEL TEL DIRECTO

Standard Rate

After 19+ Después 19 Abril [JUSs2,375 [JUS$ 2,275 [_1US$1,975
EMAIL

Fee for payment methods other than credit card*: [Juss 75

Tasa adicional para pago diferente a tarjeta de crédito*:
Fee for onsite payment (credit card or cash only)*:

COMPANY EMPRESA

Tasa de pago en el dia del evento (sélo tarjetas de crédito o efectivo)*: [1Uss 175
ASSISTANT ASISTENTE ‘ ASSISTANT TEL TEL ASISTENTE

B PAYMENT DETAILS DETALLES DE PAGO
ASSISTANT EMAIL A receipt will be returned. Sera enviado el comprobante.

PleaseTick ~ OVISA O MASTERCARD QO AMEX 0 CHECK (+US$ 75)"
ADDRESS DIRECCION

NAME ON CARD NOMBRE (COMO EN LA TARJETA)

CARD NUMBER NUMERO DE TARJETA EXPIRY FECHA DE VENCIMIENTO
CITY CIUDAD STATE/PROVINCE/COUNTY PROVINCIA/ESTADO

CSC/CVV* (MANDATORY) SIGNATURE FIRMA
POSTCODE CODIGO POSTAL COUNTRY PAIS CODIGO DE SEGURIDAD

DIVISION’S WEB ADDRESS PAGINA WEB (ex: www.company.ext/division...)

CREDIT CARD BILLING ADDRESS (Please provide if different from address on left)
DIRECCION DE FACTURACION DE LA TARJETA (importante, por favor completar si diferente al anterior)

CITY CIUDAD | STATE/PROVINCE/COUNTY ESTADO | POSTCODE CODIGO POSTAL | COUNTRY PAIS

QO INVESTOR QO LAWYER

O PENSION (Investor) Q A&E (Architect/Engineer)

0 PROPERTY COMPANY (Developer) Q TITLE (COMPANY)

O INFRASTRUCTURE COMPANY 0 GOVERNMENT (Officials) * (SCson los 3 iltimos digitos impresos al Ia tarjeta préximo a
su firma. Para las tarjetas america cluir los 4 digitos

O LENDER 0 ECONOMIC DVPMT. ocalizados sobre el ndmero de

Q HOTEL (Company) 0O ACADEMIC (Think Tank)

0O INVESTMENT BANK Q MEDIA

Q CORPORATE (User) Q TRADE (Groupy/ Exhibit/Conference Organiser) With due sensitivity the GRI may film or photograph this event for printed & electronic marketing purposes.

0 AGENT (Surveyor) 0 OTHER By attending the event you are giving consent to be filmed or photographed. No individually identifiable images will be used where requested.

O ADVISOR (Accountant/Tax) GRIse reserva el derecho de filmar o fotografiar este evento con fines de marketing (impresos y electronicos).

Al asistir al evento estds dando su consentimiento para ser fotografiado o filmado. Fotos individuales no seran utilizadas si asi lo solicitas.
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jose.monteiro@globalrealestate.org

tel: +44 20 7121 5076 WWW.GLOBALREALESTATE.ORG
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ASIA GRI 2013 DEUTSCHE GRI 2013
Singapore, 19-20 March Frankfurt, 15-16 April

GRI
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AFRICA GRI 2013 GRI EUROPE SUMMIT 2013 RUSSIA GRI 2013
Nairobi, 19-20 June Paris, 10-11 September Moscow, 24-25 September
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NEW EUROPE GRI 2013 WORLD SUMMIT GRI 2014 MIDDLE EAST GRI 2014
Warsaw, 18-19 November Doha

BRITISH GRI 2013 LATIN AMERICA GRI 2013
London, 7-8 May Miami, 23-24 May

GRI2013
INDIA GRI1 2013 BRAZIL GRI 2013
Mumbai, 3-4 October Sao Paulo, 5-6 November

TURKEY GRI 2014 THE GRIEUROPE
Istanbul, 15-16 January CHAIRMEN'S RETREAT 2014

St. Moritz, 16-19 January

GRI EVENTS - GRI meetings provide a forum for the world’s leading
real estate players to develop valuable relationships, find new business
partners, and strengthen their global networks.

EVENTOS GRI - Los encuentros GRI ofrecen el foro ideal para que los
actores lideres del sector inmobiliario de todo el mundo establezcan
relaciones valiosas, encuentren nuevos socios comerciales y fortalezcan
sus redes de relaciones globales.

EVENTOS GRI - As reunides do GRI proporcionam um férum para os
lideres da industria imobilidria global desenvolverem relagées valiosas,
identificarem novas oportunidades de negdcios e fortalecerem as
conexoes globais.

@ Global Real Estate Institute

a @RealEstateGRI

g facebook.com/globalrealestate.org

www.globalrealestate.org
info@globalrealestate.org
Tel: +44 207121 5060
Fax: +44 20 7388 8740




REAL PRIAE LETTER IMOBILIARIA Teurope CONSTRITORES

--------

Funds g 5

FOCUSECONOMICS

[(EEIREOFLATAM

WWW.GLOBALREALESTATE.ORG



